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The Hague, December 16, 2014

In accordance with Article 14 of Law of 9 May 2006, on market abuse, Repsol International
Finance, B.V. (the “Company”) is filing the attached official notices published by Repsol,
S.A, Guarantor of the Euro 10,000,000,000 Guaranteed Euro Medium Term Note Programme
of the Company, related to the agreement reached with Talisman Energy for the acquisition of
100% of the share capital of the Canadian Company for US$8.3 billion.

The official notices were filed today by Repsol, S.A. with the Spanish Securities Market
Commission (Comisién Nacional del Mercado de Valores).
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The acquisition, valued at US$8.3 billion, is the largest international deal by a
Spanish company in the last five years

REPSOL REACHES AN AGREEMENT WITH TALISMAN
ENERGY TO ACQUIRE THE CANADIAN OIL COMPANY

Repsol has entered into an agreement to acquire 100% of Canadian oil
company Talisman Energy worth US$8.3 billion (EU6.64 billion) plus
debt.

The transaction has been unanimously approved and recommended
by the Boards of Directors of Talisman Energy and Repsol.

The deal will transform Repsol into one of the largest energy groups
worldwide, increasing its presence in politically-stable OECD
countries and reinforcing its upstream business, which has become
the company’s growth engine.

Repsol intends to demonstrate the benefits to Canada and is excited
to include Talisman’s talent and assets in its own world class
operations. Calgary (Canada) will become one of the largest corporate
centers outside Spain.

Talisman will contribute first class producing and exploration assets
in North America (Canada and U.S.), South-East Asia (Indonesia,
Malaysia and Vietnam) as well as Colombia and Norway, amongst
others.

Repsol will increase its output 76% to 680,000 barrels of oil equivalent
per day and will boost reserves by 55% to more than 2.3 billion barrels
of oil equivalent.

The purchase will reinforce Repsol’s upstream unit by diversifying
and improving the quality of its assets and increasing its growth
potential.

Once the transaction is complete, North America’s weight in the
resulting company will increase to almost 50% of capital employed in
exploration. Latin America will represent 22%.

N@\\Rq See our Newsletter



